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9�]DMHWt��GHQtN�-RVHID� LSHU\��
-VHP�S LG OHQ�N�PDUå�NRPS��-DN�VPXWQi�WR�FKYtOH��-DN�DV�EXGH�

QHå DVWQi� Pi� GUDKi� PDWL ND� D� WDWt HN�� Dç� ]Y Gt� WX� VPXWQRX� QRYLQX��
,KQHG�PQH�REOpNDMt�GR�QHå DVWQpKR�QRYpKR�åHGpKR�PXQG~UX�D�GiYDMt�QiP�
YåHFN\�SRW HE\��.RQH Q �GQH���OHGQD�RGMtçGtPH�GR�/LQFH��0DMRU�Pi� H ���
KXGED�KUDMH�PRGOLWEX� ��D�P\� MGHPH�]D�]YXNX�KXGE\�QD�QiGUDçt�D� LKQHG�
QDVWXSXMHPH�GR�YODNX��6PXWQi�FKYtOH���FKYtOH�ORX HQt��-HåW �çH�]GH�QHQt�]�
PìFK�GUDKìFK��-DN�W çNR�E\�QiP�E\OR���

9åDN�]DQHFKPH�Y]GHFKX��9ODN�VH�KìEH�D�XQiåt�QiV�Y�åLURX�GiO��
.DP�DVL�3URMtçGtPH�NUiVQp�DOSVNp� WXQHO\� D� RFLWiPH� VH�Y� åLUìFK� URYLQiFK�
XKHUVNìFK��9ODN�XQiåt�QiV�VWiOH�N�MLKX��-HVW�YLG W�NRQH Q �EOt]NRVW�ERMLåW ��
9åXGH� MH� YLG W� QD� QiGUDçtFK� YRMVNR�� Y� SROtFK� VWRMt� WUDLQ\�� 0\� VWiOH�
QDVORXFKiPH�� QHQt�OL� VO\åHWL� KRXNiQt� G O�� 'QH� ��� RGSROHGQH� YODN� VWDYt��
KRUQLVW� WURXEt� Y\VWRXSLWL�� $� P\� SOQL� R HNiYiQt� Y\VWXSXMHPH� ]� YR] ��
0\VOtPH � YåLFKQL�� çH� MVPH� QD� VUEVNpP� ERMLåWL�� 6WDYtPH� VH� GR� W\ VWXS ��
MGHPH� ]� QiGUDçt� GR� P VWD�� -HVW� ]GH� YåXGH� SOQR� EOiWD�� 9H� P VW � VH�
GR]YtGiPH��çH�QHMVPH�QD�ERMLåWL��1iå�UHJLPHQW� MH�]GH�Y�P VWH NX�.\VD L�
SR�KUR]QìFK�ERMtFK�QD�RGSR LQNX��=iURYH �VH�]GH�GRSO XMH��9UiWLOR �VH�]�
FHOpKR�UHJLPHQWX�MHQ�VWR�SDGHViW�FKUDEUìFK�NDPDUiG ��9åLFKQL�MVRX�KUR]Q �
]QL HQL���

9� .\VD L� QDVWiYi� QiP� QRYi� YRMQD��0tVWR� RGSR LQNX� PXVtPH�
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]GH�GHQQ � ����FtURYDWL��-H�]GH�QDG�NRWQtN\�EOiWD��&KW O�OL�E\V�]GH�XKRGLWL�
Q NRKR� NDPHQHP�� QHP çHå� �� QHQDMGHå� ]GH� Y EHF� NDPpQNX�� =GH� G OiPH�
WUQiFW�GQt�VDOXWLHU�EXQJ\��=D�NDçGp�VHEHPHQåt�]SURYLQ Qt��KQHG�MH�NDçGì�
GY �KRG�XYi]iQ��3R� WUQiFWL�GQHFK�QDVWiYi�QiP�KUR]Qi�GYRXGHQQt�FHVWD�
GR� .RYLO� �� P VWH ND� WR� X� 7LV\�� 3UR � KUR]Qi� FHVWD� ,QX� QLNGR� QHP çH� ]�
SRY VWQpKR� XKHUVNpKR�P VWD� EOiWD� QRK\� Y\WiKQRXWL�� 7DN� XFKi]tPH� ]D� ��
GQ\���NP��DOH�W\�E\O\�SHUQp��9�.RYLOiFK�SRNUD XMHPH�YH�FYL HQt�]�.\VD H��
G OiPH�VWiOH�VDOXWLHU�EXQJ\��$�PDUåXMHPH��/LGp�MVRX�VWiOH�XYD]RYiQL��=GH�
WDNp� MLç� QDVWiYi� FLWHOQi� ]LPD�� 6WiOH� HNiPH�� EU]R�OL� S MGHPH� QD� ERMLåW ��
7H � Y]SRPtQiP�� MDN� PLOR� E\� E\OR� VHG WL� X� GRPiFtKR� NUEX� VH� VYìPL�
GUDKìPL��2FK��MDN�MVHP�VL�QHYiçLO�MHMLFK�OiVN\��9UiWtP�OL�VH��MDN�MH�REHMPX�D�
EXGX�VL�MLFK�YiçLWL���

.RQH Q �SR iWNHP�~QRUD� MVPH�YDJyQRYiQL�D� MGHPH�VQDG� MLç�QD�
ERMLåW ��3R�FHVW �GRYtGiPH�VH��çH�QDåH�FHVWD�QHVP XMH�SURWL�6UEVNX��QìEUç�
SURWL� 5XVNX�� 9\VHGiYiPH� Y� NDUSDWVNpP� QiGUDçt� gVNHUX� Y� SU VP\NX�
'XNHOVNpP�� =GH� MLç� MH� YLG W� S tWRPQRVW� ERMLåW �� %\OL � ]GH� MLç� GYDNUiW�
5XVRYp�D�GYDNUiW�E\OL�RGWXG�Y\KQiQL�QDåLP�YRMVNHP��,KQHG�EH]�PHQiçH�
MGHPH�GiOH�QD�ERMLåW ��9åXGH� WUDLQ� MHQRPçH�SUi]GQì� ��YåXGH�SR�VWUDQiFK�
MVRX� YLG WL� ]GHFKOLQ\� NRQt� D� L� KRY ]tKR� GRE\WND� �� YåXGH� UR]ELWp� YR]\��
UR]ELWp� SXåN\�� =� GiOL� VO\åHWL� MHVW� MLç� KRXNiQt� G O�� 9H HU� S LFKi]tPH� GR�
UR]ELWp�KRUVNp� YHVQL N\� D� MVPH� XE\WRYiQL�YH� VWRGROtFK�D� FKOpYHFK�� DVQ �
UiQR� QDVWiYi� GDOåt� FHVWD�� ,KQHG� ]D� YHVQLFt� Å+DOW�´� Å/LQNV� )URQW´� ��
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Å/DGHQ´���Å/iGHW�´�1HMKRUåt�SRYHO��9�NDçGpP�]DEXåt�VUGp NR�D�R HNiYi�VH�
VWUDFKHP�GDOåt��-HVW� MLç�SR�YHVHORVWL��1\Qt�MLç�V�QDELWìPL�SXåNDPL�GRVWDOL�
MVPH� Dç� GR� åYDU���� 2EVDGLOL� MVPH� YUåHN��'HNXQJ\� E\O\� MLç� QDG OiQ\�� 3RG�
QiPL� Y� GROtNX� SUDFRYDOL� 5XVRYp� QD� GHNXQJiFK�� 1DåH� DUWLOHOHULH� MH�
]QHSRNRMRYDOD� åUDSQHO\�� 0QRKR� YåDN� MLP� XåNRGLWL� QHP çH�� 8� QiV� Y�
GHNXQJiFK� MH� N�QHY\GUçHQt�� -VRX �KUR]Qp�PUD]\�D� RKQ �G ODW�QHVPtPH�D�
VWiOH�MHQRP�VOXçEX�FHOp�QRFL�GUçHWL���

7DN� MVHP�]GH�SURçLYR LO� W\ L�GQ\�� WYUWpKR�GQH�MVHP�SRVOiQ�QD�
SDWURQLOOX�� -GX� UiG�� QHER � DVSR � QHEXGX� ]GH� PU]QRXW� D� Y� QRFL� PQRKR�
VSiWL��2EOpNOL�MVPH�EtOp�PDQWO\��QD�KODY\�GDOL�MVPH�VFKQHHKDXE\��%\OL� W\ L�
LQIDQWHULVWL�D�Mi��ÔNROHP�QDåLP�E\OR�Y\]NRXPDWL��FR�QHS tWHO�G Oi��-GHPH��
YODVWQ � VH� SRWiFtPH� VQ KHP�QDG�NROHQD��KXVWìP� OHVHP� MLç�KRGLQX��1iKOH�
QDUD]tPH� QD�GYDFHW�NURN �S HG�QiPL�QD�QHS tWHOH�� SDWURQLOOH� R� MHGHQiFWL�
PXçtFK��&KFL�U\FKOH�]PL]HWL��MHVW�YåDN�MLç�SR]G ��6SDW LOL �MLç�QiV���R]YDOR�
VH� ÅVWRM�´�äSHUNORS\�]DNODSDO\� �� FKFL�GiWL� UR]ND]�NX� VW tOHQt��-HVW�YåDN�Y�
WRP�Y\KUQH� VH�QD�QiV� DV�GYDFHW�5XV �]H�]DGX�D�YRODMt� Å3UHGDM� VH�´�&Rç�
PiPH�G ODWL��0iP�RE WRYDW�]E\WH Q � ��QHQtç�PRçQR�SURUD]LW�� WR�YLGtP��
çLYRW\� S WL� OLGt�� ]� QLFKç� W L� MVRX� RWFRYp� URGLQ � 7R� QHPRKX� VL� Y]tWL� QD�
VY GRPt��1XçH��S HGiPH�VH��,KQHG�5XVRYp�RGHEtUDMt�QiP�SXåN\��SDWURQ\��
GDOHNRKOHG� D� YHGRX� QiV� VNU]H� UXVNRX� åYDUPOLQX� NX� NRPDQGDQWRYL�� 7DP�
QiV�G NODGQ �SURKOHGDOL�� OLVWLQ\��Q ç��YåH� VHEUDOL�D�Y\VOHFKOL��2GWXG� MVPH�
YHGHQL� GiOH� QD� GLYLVLRQVVWDE��=GH� QRYì� YìVOHFK�� 3DN� NUi tP� GiOH� ViP� Y�
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SU YRGX� NR]iND� QD� VFKRUVNRPDQGR� GR� 'XNO\�� W\ LFHW� NLORPHWU � EH]�
PHQiçH��=GH�MVHP�S LG OHQ�N�G VWRMQtN P�D�MGX�V�QLPL�GR�.LRåQD���

-H�����~QRUD�������=�.LRåQD� MHGHPH�QD�YR]HFK�S HV�5RPDQRY�
GR�%HFND���=GH�YLG WL��FR�VSRXåW �GRYHGH�QDG ODWL�YiOND��1Hå DVWQp�P VWR�
5RPDQRY�MH�VNRUHP�FHOp�Y\SiOHQp��.UiVQp�GRP\�VSiOHQ\�D�Y\UDERYiQ\��3R�
W HFK� GQHFK� MVHP� S LG OHQ� N� PDQåDIWX�� &R� EtG\� OLGVNp� D� PL]pULH� MH� ]GH�
VQHVHQR�� 3 HFKi]tPH� FHOp� ERMLåW �� 9åXGH� GHNXQJ�� YåXGH� YLG WL� XSODNDQp�
WYi H� 3ROiN �� 3R� FHVW � E KDMt� N� QiP� PDWN\� 3ROD N\� D� NDçGi� WRXçHEQ �
SDW t� D� SWi� VH�� QHQt�OL� PH]L� QiPL� VQDG� Q NGR� ]� MHMtFK� GUDKìFK�� D� SDN��
]NODPDQ �D�XSODNiQD�YUDFt�VH�GR�VYp�]SXVWRåHQp�FKDW\��&R�KODGX��FR�EtG\�
MVPH�]DNXVLOL��QHO]H�Y\SVDWL��=DFKi]HQR�V�QiPL�KUR]Q �KUXE ��9åXGH�VWRMt�
5XVRYp�V�NDUDEi L�Y�UXNRX��$�PHQiç��YODVWQ �åStQD��SROpYND�YçG\�UiQR�D�
YtFH� QLF�� $� S LWRP� MGHPH� GHQ� FR� GHQ� ��� NP�� 3 HåOL� MVPH� MLç� &K\URY��
6DPERURY��5XGNX��/MXEOL�D�VWiOH�PiPH�FHVWX�GDOHNRX�S HG�VHERX��$FK��MDN�
Y]SRPtQiP�QD�PRMH�GUDKp�GRPD��QD�PpKR�WDWt ND���PRML�]ODWRX�PDWL NX���
DFK�MDN�E\FK�VL�MLFK�WH �YiçLO��PRMLFK�GUDKìFK��-DN�MH�REHMPX��Dç�VH�YUiWtP��
D�Y\QDKUDGtP�MLP�WR�YåHFKQR�� tP�MVHP�MH�VWiOH�WUiSLO��-DN�åSDWQ �MVHP�VH�
MHQ�RGP RYDO�]D�OiVNX�MHMLFK�������

.RQH Q �SR�VHGPLGHQQt�FHVW �VSDW XMHPH�FtO�VYìFK�WXçHE���P VWR�
/YRY�� 9åXGH� ]QiWL�� MDN� NUXWì� ERM� VH� ]GH� PXVHO� RGHKUiYDWL�� -HGQRGXFKp�
N tçN\�� SRPQtN\� WR� SDGOìFK� MVRX�� VWiOH� KXVW ML� D� KXVW ML�� 3 LFKi]tPH� N�
VDPpPX�P VWX��&HOp�P VWR�RGUiWRYiQR�MHVW�KUR]QìPL�RVWUìPL�GUiW\��NWHUp�
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MVRX� GiYiQ\� GYD� W LNUiWH�� &R� NUYH� D� çLYRW � ]GH� PXVHOR� EìWL� ]PD HQR��
9FKi]tPH�GR�P VWD��9åXGH�MLç�SDQXMH�FLYLOQt�çLYRW��/LGp�QiP�GiYDWL�MtGOR�
D� KODGRYt� YRMiFL�� FKXGiFL�� WRXçHEQ � NRXNDMt� QD� SRGiYDQì� FKOpE�� QHE� MLç�
W HWt� GHQ� MVPH� QHMHGOL�� DYåDN� VXURYt� YRMiFL� UXåWt� EL L� D� NR PL� UR]KiQt�
REHFHQVWYR�D�çiGQì�QHVPt�QL HKR�S LMPRXWL��$�KODG� MH�KUR]Qì��9H�/YRY �
]DKQiQL� MVPH�GR�EìYDOp�WUHVWQLFH��-GHPH�VSiW�EH]�PHQiçt���DOH� MDN�VSiW���
VStPH� NUiORYVN\� QD� Ni]H VNìFK� VFKRGHFK�� 9åLFKQL� MLç� WRXçHEQ �
R HNiYiPH�� NG\� EXGHPH� YDJyQRYiQL�� -DNp� YåDN� ]NODPiQt�� 5iQR� PtVWR�
YDJyQRYiQt�PDUåtUXMHPH�RS W�EH]�PHQiçH��EH]�FKOHED����NP��$FK��VRWYD�VH�
MLç�YOH HP��9H HU�MVPH�XE\WRYiQL�Y�QDSROR�Y\SiOHQp�YHVQLFL��N�FKXGiNRYL��
NWHUì�D �ViP�QL HKR�QHPi��S HF�QiP�DVSR �WURFKX�EUDPERU�SRGDURYDO��-DN�
VWiOH� Y]SRPtQiP�� -HåW � MVHP� å DVWHQ�� çH� GRSRVXG�PRKX� MtWL�� % GD� WRPX��
NGR�]HPGOHQ�XVHGQH��-HGHQ�S tSDG��� W\ LFHWLOHWì�0D DU�VHGO�D�XND]RYDO��
çH�QHP çH�MtWL��LKQHG�S LMHOL�W L�0RVNDOL��GYD�KR�WDKDOL�D�W HWt�MHM�EL RYDO��
.G\ç�YLGt��çH�VNXWH Q �QHP çH��]DQHFKiYDMt�MHM�RVXGX��7R �MHGHQ�S tSDG�D�
WDNRYìFK�SRGREQìFK� MH�VWD��3 LFKi]tPH� tP�GiOH�EOtçH�NX�KUDQLFtP��6WiOH�
PQRKR�]NRXåtPH��0RVNDOL�QiV�S LYHGRX�GR�YHVQLFH�� Å1DMG WH�VL�QRFOHK\�´�
7DNp�VH�QiP�VWDOR��çH�MVPH�PXVHOL���NP�FHVW\�KOHGDW�QRFOHK�GR���KRG�YH HU��
3 LWRP�VWiOH�GRVWiYiPH�GHVHW�OLGt�QD�GHQ�ERFKQtN�FKOHED���

.RQH Q �SR�W LQiFWLGHQQt�FHVW �VQDG�S HF�GRMGHP�FtOH��9�%URGX�
VQDG� QiV� WRWLç� QDORçt� QD� YODN��.pç� E\�% K� GDO�� DE\� WR� MLç� E\OR�� -HVW�OL�
QHGRMGHP��]DVH�]NODPiQt��-H�V�QiPL�VWiOH�KUR]Q �QDNOiGiQR��5XVRYp�ELMt��

6WUDQD����FHONHP����

EXGt�VWiOH�NDUDEi L�D�EL L��æiGQì�YåDN�WDNp�GLY�1Hå DVWQt�KODGRYt�0D D L�
MVRX�MDNR�]Y ��8YLGtWH�OL�X�FHVW\�çHQX��DQLç�EXFKW�SURGiYi��YH]PRX�Mt�MH�D�
SDN�PH]L�VHERX�VH�SHURX�R�VRXVWR�MDNR�]Y �D�çHQD�V�SOi HP�SREtKi�NROHP�
D�0RVNDOL� NDUDEi L� UR]KiQ Mt� KODGRYp� OLGL�� 6� MDNìPL� OLGPL� ORY N� Mi� WH �
QXFHQ�çtWL���YODVWQ �çLYR LWL��-H�SHU�WRXV�VH�]ORG MHP��Y EHF�V�NDçGìP��-DN�
W OHVQ �D�]HMPpQD�GXåHYQ �K\QH��.pç�% K�Gi�D�VNRQ t�VH�YRMQD�QHå DVWQi��
-HGHQ�S tSDG��FR�KODG�GRYHGH��-HGHQ�]H�]DMDWF �XYLGt�QD�]HPL�Y�EOiW �N UX�
V�EXFKW\��,KQHG�MDN�GUDYHF�ML�]YHGQH��RW H�ML�NDEiWHP�D�V�RKURPQRX�FKXWt�ML�
SRMtGi���

'QH�����~QRUD�S HFKi]tPH�KUDQLFH�UXVNp� tåH�D�KQHG�QD�SUYQtP�
QiGUDçt�MVPH�YDJyQRYiQL��6DPt� HåL�Y�MHGQRP�YDJyQ ����OLGt��7DN�XKiQtPH�
NX�P VWX�.\MHYR��.UiVQp�QHG OQt�P VWR�RWHYtUi�VH�QDG�NUDMLQRX���

-HVW� SUYQt� UXVNi� QHG OH� ���� ~QRUD��9\VWXSXMHPH� Y� SRVYiWQpP��
SUDVWDUpP� P VW � .\MHY �� 3URFKi]tPH� FHOìP� P VWHP�� 2EGLYXMHPH� VH�
NUiVQìP�VWDYEiP�N\MHYVNìP��VDPL�EXGL L�VHQ]DFt��6WiOH�SDQXMH�PH]L�QiPL�
KODG��'RVWiYiPH � MHGQRX� GHQQ � MtVW�� D� WR� MHåW �PiOR��9�.\MHY � RGHEtUDMt�
QiP�YåHFKQ\�Y FL�D�GOH�QiURGQRVWL�QiV�]DSLVXMt��2GWXG� MLç�PRçQR�SRGDWL�
]SUiYX� VYìP� GUDKìP�� 'RMGH�OL� WR"� 9H HU� NYDUWìUXMt� QiV�� DOH� MDN�9åXGH�
SOQR�Yåt���

'UXKpKR�GQH� MGHPH�QD�QiGUDçt��7DP�PU]QHPH� W\ L�KRGLQ\�QD�
SUXGNpP� Y WUX�� .RQH Q � MVPH� QDYDJyQRYiQL�� 9åHFKQ\� PRçQp� QiURG\�
GRKURPDG\�� 6UERYp�� 5XPXQL�� 1 PFL�� 3ROiFL�� HåL�� HNQHå�OL� Q NWHUpPX�
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Q FR��LKQHG�Pi�Q ç�Y�UXFH��.DP�DVL�SRMHGHPH"��
��E H]HQ�� 3URMtçGtPH� åLUìPL� URYLQDPL� UXVNìPL�� &HOi� NUDMLQD�

SRNU\WD�MH�EtOìP�S tNURYHP���
-HVW���E H]HQ��9HQNX�VQ çt��çH�QHQt�QD�����NURN �YLG WL��9�QRFL�

VLOQ �PU]QH��-HVW�PLOR�VHG WL�YH�Y\WRSHQpP�YDJyQ ��-HQ�NG\E\�KODGX�D�Yåt�
QHE\OR��3RStåL�WURFKX�NUDMLQX��7X�D�WDP�NPLWQH�VH�SR�åLUp�]DVQ çHQp�SOiQL�
UXVNì� PXçtN� V� MHGQRNR VNìPL� Vi NDPL�� ,KQHG� MDNR� GXFK� PL]t� Y� GiOL��
.ROHP�QiV�NPLWDMt�VH�YåXGH�Y�SROtFK�Y WUQp�POìQ\��Q NWHUp�WLåH�VWRMtFt��MLQp�
SUDFXMtFt�� =H� åLUp� URYLQ\� EtOp� Y\VWXSXMt� WX� MHGQRWOLYp� VWiWH N\�� WDP� FHOp�
LVWp� UXVNp� YHVQLFH� V� G HY QìPL� GRPH N\� SRNU\WìPL� VODPRX�� 3RHWLFNi� WR�
NUDMLQD��-HQRP�YOFL�N�WRPX�MHåW �VFKi]HMt���

���E H]QD�S LMtçGtPH�GR�Y WåtKR�UXVNpKR�P VWD�9DURY��3 HG�QiPL�
UR]HYtUi�VH�NUiVQp�SDQRUDPD��UR]NRåQp�GRPH N\��9\VWUNXMt�VYp�KODYL N\�]H�
VWURPRYt��0 VWX�YpYRGt�QiGKHUQi�ED]LOLND��.ROHP�P VWD�UR]ORçHQ\�åLURNp�
EDçLQ\��S HV�Q ç�YHGH�Q NROLN�PRVW ��9�]iGX�WU t�N�QHEL�VSRXVW\�WRYiUQtFK�
NRPtQ ��MHç�FKUOt�NRX �N�EODQN\WQpPX�QHEL��=GH�QD�QiGUDçt�YLG WL�SOD tFt�
PDWN\�� MDN� GRSURYi]HMt� VYp� RVPQiFWLOHWp� V\QN\� NX� SRYLQQRVWL� YRMHQVNp��
6O]\� VWRXSDMt�GR�R t�S L�SRKOHGX�QD�Q ��.ROLN�VH� MLFK�DVL�YUiWt�]GUDYìFK"�
=DVH�VL�Y]SRPtQiP��MDN�W çFH�ORX LOD�VH�Wpç�VH�PQRX�PRMH�PDWL ND�GUDKi���

9ODN�XQiåt�QiV�GiOH�Y�åLURX�5XV��3URMtçGtPH�KiML�GXERYìPL��MHç�
VW tGDMt� VH� V� KiML� E t]RYìPL� D� ERURYìPL�� äHGi� EDUYD� GXE � VW tGi� VH� VH�
]HOHQRX� EDUYRX� ERURYLF� D� V� EDUYRX� ILDORYRX� QiGKHUQìFK� UXVNìFK� E t]��
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9çG\� SR� FKYtOL� Y\QR t� VH� ]� KiMH� QiGKHUQi� UXVNi� G HY Qi� FKDWD� MDNR� ]�
SRKiGN\� R]GREHQi�� -VRXF� XP QtP� KUGpKR� VORKX� VORYDQVNpKR�� 9�
KRVSRGi VWYt� OHVQtP� MH�]GH�YLG WL�YåXGH�SLOQRX�UXNX� HVNpKR�OHVQtND��-H �
]GH�VSRXVW\�OHVQtN �]� HFK��]�~VWDYX�StVHFNpKR���

1D� FHOp� FHVW � SRWNiYiPH�VWiOH�KDXVSRUW\� UXVNìFK�YRMtQ ��NWHUp�
5XVNR�YHGH�Y�ERM��7pç�0DQGçXURYR�MVRX�PH]L�QLPL�� tP�GiOH�WtP�YtFH�MHVW�
SR]RURYDWL�EOt]NRVW�P VWD��.WHUp�WR�DV�EXGH"�6QDG�0RVNYD��.pç�% K�Gi�
D� VNRQ t� VH� FHVWD� ]Oi��+ODG� VYtUi� QDåH� ~WURE\� ��PiPH �QD� GHQ� GHVHW� OLGt�
MHGHQ�ERFKQtN�D�SRX]H�MHGQX�PHQiç�YH�YDJyQ �NDçGì�VYOpNi�åDW�D�SUiGOR�D�
SRGQLNi� RKURPQp� KRQ\� QD� Y\VRNRX��'HQQR� MHGHQ� NDçGì� ]DEtMt� NUiVQìFK�
Y\NUPHQìFK�NXV ���

=DVWDYtPH�OL�QD�QiGUDçt��LKQHG�KODGRYt�]DMDWFL�KUQRX�VH�]�YR] ��
çHEUDMt�FKOpE�D�FLJDUHW\�����E H]QD�GRVWDOL� MVPH�NDçGì����NRSHMHN��-DNp�WR�
MP Qt� SUR� QiV�� .DçGì� S HPìåOt�� FR� E\� ]D� Q � NRXSLO�� .RQH Q � NDçGì� VH�
UR]KRGXMH�SUR�NRXSL�FKOHED�D�V�FKXWt�]DNXVXMH�VH�GR�NUDMtFH� HUQpKR�FKOHED��
9ODN� XKiQt� V� QiPL� ]DVQ çHQìPL� NUDMLQDPL� VWiOH� GiOH�� 9åXGH� VSRXVW\�
VQ KX�� =H� ]iY Mt� Y\NXNXMt� SRX]H� NRQH N\� W O� W\ t�� 7pç� GRPH N\� QD� EtOp�
SOiQL� ]PL]t� YH� VSRXVWiFK� VQ KX�� .UiVQp� E t]\� REW çNiQ\� MVRX� VQ KHP��
WDNçH�Y\SDGDMt� MDNR�FXNURYp��9 EHF� FHOi�NUDMLQD�Y\SDGi� MDNR�QDåH�GUDKp�
HFK\�R�9iQRFtFK��3 LMtçGtPH�GR�NUDMH� tP�GiOH�]DVQ çHQ MåtFK��WDNçH� MLç�

DQL�GRPN\�VNRUR�QHQL�YLG WL��.UDMLQD�MH�VWiOH�SXVW Måt��=D���KRGLQ\�YLGtPH�
VRWYD�MHGHQ�VWUiçQt�GRPHN�� tP�PiPH�WtP�YtFH�KODGX���GRVWiYiPH �MLç�QHç�
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MHGQRX�]D�GYD�GQ\�MtVWL��5RYQ ç� tP�PiPH�WtP�YtFH�Yåt��3 LWRP�MVPH�VWiOH�
YH�YODNX�Y�GRE\W iNiFK���� OLGt� Y� MHGQRP�YDJyQ �D� MHVW� MLç����E H]HQ��$�
% K�Yt�MDN�GORXKR�MHåW �SRMHGHP���

'QH� ���E H]QD� YH HU� S HMtçGtPH� KUDQLFH� HYURSVNpKR� 5XVND� D�
RFLWiPH�VH�Y�$VLL�X�MH]HUD�.DVSLFNpKR�$UDOVNpKR��=D�KUDQLFHPL�S L�PHQiçL�
VO\åHW� ]� ~VW� çHQ\� VODGNp� HVNp� ]YXN\�� æHQD� NRPDQGDQWRYD� MHVW� HåND��
0LOi� WR� SDQt��9\SWiYi� VH� QiV� QD� QDåH� EROHVWL� D� QHGRVWDWN\� D� VOLEXMH� WR�
QDSUDYLWL�� =GH� GRYtGiPH� VH�� çH� SRMHGHPH� MHåW � �� GQt� GR� DVLMVNpKR�P VWD�
7DåNHQWD��7DP�SUì�MHVW�Xç�WHSOR��WDNçH�MHVW�WDP�MLç�]HOHQi�WUiYD���

2UHQEXUJ� ���� -HGHPH� NUDMLQDPL� DVLMVNìPL�� 6Q KX� MLç� XEìYi��
0U]OR� YåDN� VWiOH�� 6WiOH� MHVW� URYLQD��1D�Qt� Y\VWXSXMt� MLç� DVLMVNp� VWDYE\� ��
SURVWp� WR�GRPH N\�Qt]Np�V�SORFKìPL�VW HFKDPL��9�]iGX�YçG\�]D�GRPNHP�
YLG WL� MHVW� GRE\WHN� QD� VQ KX� VH� SiVW�� 9H� YVtFK� Y\StQDMt� VH� WXUHFNp�
PLQDUHW\�� QLFKç� PXH]tQ� Y\YROiYi� Y tFt� N� PRGOLWE �� 1D� QiGUDçtFK� O]H�
YLG WL� MLç�RE\YDWHOH�DVLMVNp�çOXWp� WR�PRQJRO\��9�KRVSRGi VWYt�YLGtPH�]GH�
MLç� 5XVNHP� VHP� ]DYH]HQpKR� YHOEORXGD� MHGQRKUEpKR�� GYRXKUEpKR�
]DS DçHQpKR�Y�VDQtFK�QHER�QRVRXFtKR�E HPHQD��9H�YODNX�YåDN�MLç��QHQt�N�
Y\GUçHQt�� 6NRUR� YåLFKQL� MVRX� QHPRFQL�� QHER � VWiOì� SRE\W� YH� YR]H� D�
QH]Y\NOi�VWUDYD�QHQt�QLF�S tMHPQpKR��1HYtP�QHYtP�MDN�WR�QHå DVWQp�]DMHWt�
S HVWRMtP���

�'QH�MHGHQiFWpKR�E H]QD�SR tQi�VH�VQtK�]WUiFHWL�D�P\�S LMtçGtPH�
GR� ~SOQp� SXVWLQ\�� 1D� FHOp� URYLQ � YLG WL� MHQRP� MHPQì� �� VDKDUVNpPX�
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SRGREQì� StVHN�� VXFKRX� WUiYX� D� PiOR� ]GH� VSDW LWL� FKDORXSNX�� NROHP� Qtç�
SDVH� VH� YHOEORXG� D� MHGQD�QHER�GY �NUDYN\��0tVW\�YLG WL� YLG WL� MHVW� NXS\�
VQ KX�� MHç�YtWU�QDQHVO��1iGUDçt� MVRX�]GH�~SOQ �RVDPRFHQi� ��PDOi��0tVWR�
VQ KX� YåXGH� S HNYDSXMt� QiV� YåXGH� RKURPQp� ]iY MH� MHPQpKR� StVNX�� 6HP�
WDP�S HMHGH�QD�YHOEORXGX�GRPRURGHF�SOHWL�çOXWp��R t�åLNPìFK���EH]YRXVì��
-LQGH�]DVH�SDVH�VH�VWiGR�RYFt�V�GORXKRX�YOQRX��&KDW\�VYp�PDMt�GRVWL�ODGQp��
-VRX�YçG\�S NQ �Y� DG ��DE\�StVHN�Y WUHP�S LQiåHQì�QHPRKO�PH]L�Q �YiWL����

7RKR� GQH� S HMtçGtPH� NROHP� MH]HUD� $UDOVNpKR� D� VSDW XMHPH�
SORYRXFt�QD�Q P� ORG �SODFKHWQt� D�SDUQt� ����'QH� WUQiFWpKR� �GXEQD������
SR]Q��S HS���SUYQt�QiGKHUQi�DVLMVNi�QHG OH��-Lç� DVQ �UiQR�]ODWt�VOXQp NR�
VYìPL� SDSUVN\� UR]ViKOp� URYLQ\��.UDMLQD�P Qt� MLç� VYRML� WYi QRVW�� 5RYLQ\�
MVRX� VWiOH�� DOH� QHQt� ]GH� MLç� WDN� SXVWR�� 7UiYD� SR tQi� VH� MLç� ]HOHQDWL��
'RPRURGFL� ��RSiOHQt�.LUJL]RYp� �SRQHFKiQ�S YRG��SUDYRSLV�SR]Q��S HS�����
MH]Gt�V�Y\VRNRNROìPL�NLELWWDPL��YR]t�VH�QD�QLFK�RKURPQp�QiNODG\��FR�E\�X�
QiV�EDED�Y�Q åL�XQHVOD��3Wi NRYp�MLç�S NQ �]StYDMt��1D�URYLQiFK�SDVRX�VH�
RKURPQi�VWiGD�RYFt��GRE\WND��YHOEORXG �D�NRQt��$VLMVNi�FKDORXSND�QD�GHQ�
FHVW\�RG�7DåNHQWD�Y�7XUNHVWiQX��GQHV�KO��P VWR�8]EHNLVWiQX�SR]Q�S HS����
�YL]�2%5�����3ROH�MVRX�]GH�MLç�RG�VHEH�RGG OHQi�D�WURFKX�Y]G ODQi���

9�QRFL�QD�SDWQiFWpKR�YODN�]DVWDYLO�D�P\�Y\VWXSRYDOL�Y�DVLMVNpP�
P VW �7DåNHQW �� -HåW � ]D� QRFL� GRYHGOL� QiV� GR� NDViUHQ�� WDNçH� MVPH�P VWD�
Y EHF�QHVSDW LOL��9�NDViUQiFK�MH�MLç�SOQR�]DMDWF ��.DçGì�Y\EtKi�]�GRPNX�
D�KOHGi�VYp�]QiPp��-i�YåDN�]GH�QHPiP�çiGQp��3RGQHEt�MH�]GH�YHOPL�WHSOp��
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DVL� MDNR� X� QiV� QD� NRQFL� HUYQD�� 6WURP\� MLç� UDåt� D� Q NWHUp� L� NYHWRX�� 2�
VW HFKiFK�OtWDMt�VSRXVW\�KUGOL HN��.RQH Q �GRVWDO�MVHP�VH�NX�SVDQt���

'QH�����E H]QD�SVDO�MVHP�W L�OtVWN\��'RMGRX�OL"��
3DUQD� MVRX�]GH�KUR]Qi�� WDNçH�]D�SROHGQH�DQL�QHP çHPH�YHQ�]�

PtVWQRVWt��=DWR�YH HU\�D�UiQD�MVRX�QiGKHUQp��6WUDYX�]GH�PiPH�SURVWRX���
SROpYND�V�SURVQRX�NDåt������$O�9\Ot tP�WURFKX�çLYRW�� DVQ �UiQR�]D tQi�VH�
GY U� KHPçLW� ]DMDWFL�� 1 NWH t� MGRX� QD� SUiFL�� WRWLç� ]DPHWDWL� D� G ODWL�
SR iGHN�� WHVD L� G ODMt� QD� QiGYR t�]D����NRSHMHN�GHQQ ��1 NWH t� DOH�PiOR�
G ODMt� YH�P VW �� ]HMPpQD� KROL L� D� ]DKUDGQtFL�� &KRGt�� FKRGt� V� NRQYHPL� GR�
P VWD� SUR� YRGX�� QHER � MH� ]GH� YHOLFH� PiOR� YRG\�� 1D� GY U� S LMtçG Mt�
GRPRURGFL� V� N\ELWWNDPL�� MLFKì� �DVL� ÅMHMLFK´� SR]Q�� S HS��� NROD� PDMt� �P� Y�
SU P UX��9�QLFK�PDMt�]DS DçHQR�SR�MHGQRP�PDOpP�NRQtNX��QD�Q Pç�YçG\�
VHGt���

���� E H]QD� VODYtP�VYRMH� MPHQLQ\��6PXWQì� WR� VYiWHN��-DN�DVL� VH�
GD t�PpPX�WDWt NRYL��/HWRV�SRSUYp�PX�QHStåL�JUDWXODFL�N�VYiWNX��-DN�DVL�
Y]SRPtQi�� -VRX�OL� DVL� GRPD�]GUDYt"� ����-DNp� WL�KUR]Qp�GQL��6OXQFH�SUDçt�
MLç�RG�UiQD��WDNçH�DQL�QHP çHPH�YHQ��3UiFH�QHQt�WDNp�çiGQi��VWiOH�MHQ�VH�
YiOHW� D� YåL� Y\EtUDW� �� S L� WRP� S HG tWiP� GRSLV\� RG�PRMt� GUDKp�PDWL N\� D�
Y]SRPtQiP�� MDN� DVL� GRPD� GD t�� 'RSLV\� SRVtOiP� VWiOH�� VNRUR� ��� GHQ��
-HQRPçH�SUì�QHGRFKi]HMt��$VSR �MHGHQ��NG\E\�GRåHO��DE\FK�GRVWDO�SHQt]H��
QHER �WHQ�KUR]Qì�FKOpE��FR�]GH�GRVWDQHPH�QHQt�N�MtGOX��MLQDN�MHVW�]GH�YHOLFH�
ODFLQR�� -H� YLG WL�� çH� 5XVNR� Pi� GRVWL� RELOQìFK� ]iVRE�� QHER � MHGQD� YHONi�
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VODGNi� EtOi� EXOND� ]GH� VWRMt� �� NRSHMHN�� NGHçWR� X� QiV� VH� MLç� GiYQR� DQL�
QHSHNO\��6WURP\�MVRX�MLç�YH�NY WX���

%\OR� E\� ]GH� YHOLFH� KH]N\�� MHQ� MH� REDYD� ]� FKROHU\� � D� ]LPQLFH��
QHER � NROHP� 7DåNHQWD� MVRX� UR]ViKOp� EDçLQ\�� 1HPRFQp� W\IHP� GRYiçHMt�
VNRUR� GHQQ �� 6PXWQi� MH� SRGtYDQi� QD� W\� QHå DVWQtN\�� %RçH�� FKUD � P �
QHPRFt��$�]HMPpQD�Pp�GUDKp�GRPD�RFKUD XM�NDçGp�QHKRG\������æt]H �VYtUi�
VNRUHP�FHOì�GHQ�QDåH�~WURE\��9�FHOìFK�NDViUQiFK��NGH�MH�QD������OLGt��MHVW�
MHQ�MHGQD�VWXGQD�D�WD�Pi�MHåW �PiOR�YRG\��2VWDWQt�YRGX�GRYiçHMt�]DMDWFL�]�
P VWVNìFK�VWXGQt�D�YR]t� ML�GRPRURGFL���NP�QD�Y\VRNRNROìFK�NiUiFK��0\�
Y EHF� YRGX� N� SLWt�� DQL� N� P\Wt�� DQL� N� SUDQt� QHGRVWDQHP�� WDNçH� WUiSHQt�
MVRXFH� çt]Qt�� PXVtPH� MHåW � çtWL� YH� Yåt� PRçQp� QH LVWRW �� ,QX� UXVNp�
KRVSRGi VWYt���

6YiWN\�YHOLNRQR Qt��-DNp�WR�EìYDO\�GRPD�YHVHOp�VYiWN\��.Y WQi�
QHG OH��=HOHQì� WYUWHN��9HONì�SiWHN���MDN�UDGRVWQ �VS FKiYDO�MVHP�GR�VYpKR�
GRPRYD� � N� GUDKpPX� WDWt NRYL�� N�PLOp� PDWL FH�� -DN� GDOHNR� MVHP� OHWRV� RG�
QLFK�� �S LEOLçQ � ���� WLV�� NP�SR]Q��S HS����9]SRPtQiP�QDåHKR� UDGRVWQpKR�
Y]N tåHQt��3RPOi]N\�]GH�FHOp�VYiWN\�PiPH�SROpYNX�D�SRKDQNRYRX�NDåL������
-DN�DV�VODYt�VYiWN\�GRPD"���-DN�DVL�QD�PQH�Y]SRPtQDMt"�-HQ�NG\E\�DVSR �
]SUiYX�R�PQ �GRVWDOL��&HOp�VYiWN\�WUiYtP�OHçH�QD�SUNQHFK�FHOp�GQL��3 LWRP�
S HPìåOtP��MDN�NUiVQ �E\FK�PRKO�WUiYLWL�VYiWN\�W\�GRPD�FKYtOHPL�]DWtQiP�
S VWL�D�VN tSX�]XE\��FKYtOHPL�SOi L�������

9HQNX� ]D� YUDW\� SURXGt� FLYLOQt� çLYRW�� &HOp�P VWR� Y\SDGi�� MDNR�
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YHOLNi�]DKUDGD��9åHFNR�MH�]HOHQp��YåHFNR�MH�Y�NY WX��9�SDUNiFK�SURFKi]HMt�
VH�WDåNHQWVNp�GiP\�QiGKHUQ �GOH�QHMQRY Måt�PyG\�REOH HQp���MH�GRSURYi]HMt�
POiGHQFL� Y� N LNODYìFK� RG YHFK�� &HOp� P VWR� Pi� Ui]� RULHQWiOQt�� 6HP� WDP�
YLG WL� MH� 7XUN\QL� VH� ]DNU\WìP� REOL HMHP��9� WXUHFNìFK� NDYiUQiFK� KRYt� VL�
7XUFL�QD�NREHUFL��SRStMHMtFH�YRQQRX�NiYX��9åHFNR�VH�UDGXMH��MHQ�P\�XERçt�
]DMDWFL� SRKOtçtPH� QD� YVL� VH� VUGFHP� UR]ERODY QìP�� VO]DPL� Y� R tFK��
/RXWDMtFH� �ORXWDW�  � ORXSDW�� çPRXODW� SR]Q�� S HS���� HUQì� FKOpE� D�
Y]SRPtQDMtFH� VYp� GUDKp� RW LQ\� D� VYìFK� PLOìFK� Y� Qt�� -HVW� ��� GXEHQ� �����
E H]HQ�UXVNpKR����

9� SRORYLFL� GXEQD� NYHWRX� QiP� U çH�� ���� 7HSORWD� VH� ]GH� VWiOH�
VWXS XMH��WDNçH�L�QiP�MHVW�MLç�KRUNR��$�WR�MH�WHSUYH�SRORYLFH�GXEQD��&Rç�Dç�
EXGH� HUYHQ�� HUYHQHF�� 2� PtUX� VWiOH� DQL� VOHFKX�� 6YiWN\� VYDWRGXåQt��
.ROLNHU\� VYiWN\� çHO� MHåW � PiP� S HçtW"� 7UiSHQt�� 7HSOR� VH� ]GH� VWiOH�
VWXS XMH�� .G\� YåDN� MLç� VH� WURFKX� DNOLPDWLVXMHPH"� 0QRKR� NDPDUiG �
GRVWDOR�MLç�]SUiYX�]�GRPRYD��MHQRP�Mi�QHPiP�GRVXG�QL HKR��.G\E\�DVSR �
R�PQ �Y G OL��

������ HUYQD���1HPRFQLFH�MVRX�]GH�S HSOQ Q\��$�E GD�WRPX��NGR�
VH� WDP� GRVWDQH�� 7HQ� MLç� åSDWQ � VH� RGWDPWXG� YUDFt�� ���� -Lç� Q NROLN�
NDPDUiG �WDP�E\OR�D�PiOR�VH�MLFK�YUiWLOR��$�NWHUì�VH�YUiWLO��Y\SUDYRYDO��çH�
GHQQ �WDP�XP H�������OLGt��&R�PDWHN�D�RWF �QHVSDW t�YtFH�VYpKR�V\QD��$�
]DVH� QDRSDN�� FR� V\Q � SR� VYpP� QiYUDWX� GRP � QHVSDW t� GUDKp� PDWL N\� D�
PLOpKR�WDWt ND��%RçH��FKUD �P �WDNRYp�QHKRG\�D�RSDWUXM�Pp�GUDKp�GRPD��
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DE\FK� VH� V� QLPL� YH� ]GUDYt� VKOHGDO�� ���� 6WiOH� VH� ]GH�POXYt� R�PtUX�� DOH� Mi�
QHY tP�D�QHY tP���

=S WQi� FHVWD� GR� ���3X]\� �3UDYG SRGREQ �� -RVHI� LSHUD� ]URYQD�
DVL� QHP O� SUiY � GREURX� QiODGX�� FRç� VH� SURMHYLOR�QD� MHKR� UXNRSLVX�� SR]Q��
S HS�����2GWXG�VH�XKìEiPH�QD�&KDUNRY��1iGKHUQp�OiQ\�RELOt���

3R� �� GQHFK� Y�&KDUNRY �� =GH� MVRX� QRYp� WUDQVSRUW\� ]DMDWF ����
Y\SUDYXMtFt�QiP�QRYLQN\�]�ERM ��'HQQ �VHP�S LGDMt��������]DMDWF ��=GH�
]DVH�RQR�UXVNp�GORXKp�]DStVNiQt�� ���.DP�DV�RGWXG�MHVW�PH]L�QiPL�KUR]Q �
QDS Wt�����������

5RERWD�� 9]DO� VL� QiV� SiQ�� MHKRç� SDQt� MH� HåND�� %\OR� QiV� ����
7 LFHW� MLFK�] VWDOR�X�PODGpKR�����QiV�S HåOR�NX�VWDUpPX��0iPH�VH�GRE H��
5RERW\� E\ �� 9içHPH�� VNOt]tPH� D� Y EHF� G OiPH� YåHFN\� SUiFH� Y�
KRVSRGi VWYt��+RVSRGi VWYt�PDMt�]GH�YHOLNi��1iå�ViP�Pi������YHVDWLX��V�
WtPWR�VORYHP�VL�QHYtPH�UDG\�SR]Q��S HS�����WM��DV��������P U��=DMtPDYp�S L�
WRP� MH�� çH� ]� WRKR� DQL� NRXVHN� QHSDW t� MLP��9åH� SDW t� VWiWX��9\P H�OL� URG�
QHER� FKFH�OL� YDWXåN\�� ���� �QHPRçQR� S H tVW� SR]Q�� S HS���� 3UDFRYQtFK� VLO� MH�
PiOR��9�FHOpP�KRVSRGi VWYt�MHVW�OL�MH�DVL����OLGt������ÔURGD�SRGOH�X�QiV�MHVW�
åSDWQi��9åH�VH�G Oi�VWURML���

6WiOH� MHQ� XSDGiP� QD� GXFKX�� 3DP � VH� WUDWt�� ORY N� GXåHYQ �
NOHVi�� �=GH� GRFKi]t� NH� ]P Q � UXNRSLVX� ]� QH LWHOQpKR� QD� FHONHP� LWHOQì��
SR]Q��S HS����3 L�SUiFL� ORY N�DVSR �]DSRPtQi� ��]WUiFt�VPXWQp�P\åOHQN\��
3UDFXMHPH��NG\ç�MH�KH]N\�Y�SROtFK��SUåt�OL���GRPD��1DNOiGiPH�Y WåtP�GtOHP�
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VQRS\�� 0OiFHQt� QD� VWDWNX� WUYi� �� ���� P VtFH�� /LGp� MVRX� ]GH� SURVWt� ��
QHY]G ODQt��6NRUR�QLNGR�QHXPt� tVW���DQL�SViW��3R tWDW�WHSUYH�QH]Qi�QLNGR��
3 tNODG��' Y HWL����WL�OHWpPX�GDOL�MVPH�S H tVWL�����1H]QDOD���

9RMVNR� VH� ]GH� VWiOH�PRELOLVXMH�� ���� VUSQD� UXNXMt� ���WL� OHWt�� �«��
-DN�WR�EXGH�MHåW �GORXKR�WUYDW"�=DMtPDYp�VURYQiQt��=GH�Y\SRY ]HQt�YiON\�
NOHVOD�SåHQLFH��çH�T��PHWULFNì�FHQW�SR]Q��S HS���VWRMt���UXEO ��NGHçWR�X�QiV�
Y\S��YiON\��Y\SRY ]HQt�YiON\�SR]Q��S HS���VWRXSOD�GR�]iYUDWQp�YìåH��-VPH�
MLç� GYD�P VtFH� Y�SUiFL�� 6HG HQt� MVPH� MLç� GRVW�� =GH� QHQt� SUiFH� MDN� X� QiV��
VWiYiPH�� MHåW � MH� WPD��3 LMGH�S tND] tN�D�R]YH� VH�PH]L�GYH PL�Å5\EMDWD�´�
Å9VWiYHMWH�´�9H HU� MHVW� WPD�D�P\� MVPH� MHåW �QD�SROL��3UiFL�PiPH�W çNRX��
1HPi �Qiå� VWDWNi � MLQìFK�PXçVNìFK� MDN�QiV��9åH� MHVW�QD�YRMQ ��D�NGR� MH�
GRPD�� QHFKFH� MtWL� GR� SUiFH�� PDMH� GRPD� GRVWL� VYp�� 3RWRP� WDNp� SUDFRYQt�
SRP U\� MVRX� ]GH� åSDWQp�²� MDN� MLç� VNRUR�SRY G QR�� MGH� VH� DVQ �GR�SUiFH��
9���KRG��MHVW�VQtGDQ ���EtGQi�WR�SROpYND��ERUå �NDQ RU��]�SURVD�V�FKOHEHP��
2GSR LQHN�çiGQì��9�SROHGQH�²�YODVWQ �YH���KRG��MH�RE G��3ROpYND�D�NDåH��
2GSROHGQH�VYD LQ\��2NXUN\�V\URYp�D�FKOHED��9H HU�YUDFt�VH�]�SUiFH�Y���²�
���KRG��-DNRX�P\�SUiFL�G OiPH��PDOì�S tNODG��RG�UiQD�RG���KRG��GR�YH HUD�
�EH]� S HVWiYN\�� GR� �� KRG�� SRGiYDO� MVHP� SåHQL Qp� VQRS\� QD� POiWL NX�
V�YR]X��9H HU�MVHP�P\VOHO��çH�MLç�GRP �QHSRMHGX��$�S HFH�UDGåL�G OiPH��QHç�
VH�YiOHW�Y�NDViUQiFK�D�S HPìåOHW�R�VYpP�EtGQpP�VWDYX�D�R�VYìFK�GUDKìFK�
GRPD��-LQi�²�OHK t���SUiFH�MHVW�E KDWL�RG�UiQD�GR�YH HUD�]D�VHFtP�VWURMHP��
9�Q P�PDMt�]DS DçHQ\�W L�NRQ ��W\�VH�KRQt�GR�SROHGQH��7DN�WDN�çH�DQL�QHQt�
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PRçQR� VWD LW�� 9�SROHGQH� VH� S HS DKQRX� QRYp� W L� NRQ � D� MGH� WR� ]QRYX��
FK\ED�QH�FK\ED�²�GR�YH HUD���

=�ERMLåW �]DOpWDMt�N�QiP�VWiOH�]SUiY\�R�SRUiçNiFK�5XV ��MDN�QD�
IURQW � 5DN��� WDN� QD� Q PHFNp�� =iURYH � S LFKi]HMt� ]SUiY\� R� ]iSOHWNiFK�
5XVNR�5XPXQVNR�,WDOVNR�%XOKDUVNìFK�� ,WDO� MHåW � QHSRYHGH� YiONX��$� MDN�
WR�EXGH�MHåW �GORXKR�WUYDWL"��

3R� �� WìGQHFK� MHVW� Y\POiFHQR�� 7DN� SR� �WL� WìGHQQtP� QDNOiGiQt�
VQRS �]D tQiP�EH]SRFK\E\�YRGLWL�VHFt�VWURM�GHQ�]H�GQH�²�EH]SRFK\E\�]DVH�
DV�����WìGQ ��3ROH�]GH�QHKQRMt��3URVW �QHFKDMt�MH�OHçHWL�URN�D�L�YtFH�ODGHP�D�
SDN�R RX�SRX]H�NXOWLYiWRU\��GYDNUiW�YOi t�D�GR�WRKR�VHMt�YHOLFH�KXVW ��-DN�
VH�]GH�YOi t���YL]�2%5������

9iOND� V�5XPXQVNHP� MHVW� MLç� MLVWRX�� 6WiOH� WHQ� WRXçHEQ �
R HNiYDQì�PtU� VH� RGGDOXMH�� -DN� WR�EXGH� MHåW �GORXKR� WUYDW��-HQ�GHM�% K��
DE\� Dç� VH� YUiWtP�� QDåHO� VYp� URGL H� ]GUDYp�� DE\FK� MLP�PRKO� DVSRQ� WURFKX�
RSODWLWL�OiVNX��NWHURX�PQ �SURMHYRYDOL�������% K�GHM�QiP�å DVWQp�VKOHGiQt���
��� 3UYpKR� OLVWRSDGX� Pi� VH� NRQ LW� QDåH� URERWD� X� 7DUDQXFK\�� 2Q� YåDN�
QHFKiYi�VL�QiV�GpOH�QD�]LPX��«�]GH�X�Q KR�GRVWiYiP�]�GRPX����UXEO ��
5DGåL�NG\E\FK�SVDQt�GRVWDO��3tåL�VWiOH�GRP �D�RGSRY GL�çiGQp���

�9L]��2%5���²�S HSLV�ODWLQN\�GR�D]EXN\���
�-Lç�URN�MVHP�Y�]DMHWt��FR�EtG\�MVHP�MLç�]NXVLO��VQiåHO�E\FK�ML�UiG��

MHQ�NG\E\FK�Y G O��çH�VH�YUiWtP�N�VYìP�GUDKìP�URGL P��-Lç�RS W�EOtçt�VH�
GHQ� MPHQLQ� PpKR� GUDKpKR� WDWt ND�� -Lç� GUXKp� MPHQLQ\�� NX� NWHUìP� PX�
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QHJUDWXOXML�� .GRç�Yt�� MH�OL� MHåW � çLY�� -i� VWiOH� SUDFXML� QD� E� HNRQRPLL�
7DUDPXFKRY �� WDN� MDN� QiP�E\OR� ]�SR iWNX� QiP� MLç� QHQt��=DVH� ]D tQiPH�
VWUiGDWL��«�EtOpKR�FKOHED��PDVD��NWHUp�]SR iWNX�MVPH�P OL��MLç�QHQt��=DVH�
]D tQiPH�çLYR LW��R�FKOHE ��MDNR�]HP� HUQpP�D�NDQ RUX�SROpYN\�Wp�]�SURVQp�
NDåH��3UiGOR��NWHUp�QiP�SUiYDOL�� MLç�QiP�QHVWtUDMt��=DFKi]HQt�V�QiPL� MHVW�
MLç�KUXEp��«�VH�QiP�MLç�ELWt�QDKDMNDPL��1HGHM�% K��DE\�PQH�NGRV�XGH LO��
7HQ� E\� MLVW � E\O� V\QHP� VPUWL� D� Mi� E\FK� YtFHNUiWH� GUDKp�«�D�PLOp� URGL H�
QHVSDW LO�� =DVH� WDN� KR NR� GiWL� VL� QDGiYDWL� RG� VWDUpKR�� ODNRPpKR� G GND��
NWHUì�QH]Qi�DQL� tVW��DQL�SViW��'RVXG�]DWtQiP�]XE\�D�S VWL�D�PO tP��DOH�
QHYtP�� Y\GUçtP�OL� WR�� QHER � PRMH� SRYDKD� KUGi� SRYDKD� D� FRNROLY� MLç� KR�
VLOQ �]OiPDQi�S HF�MHQRP�MHåW ��QHGHM�% K��P çH�Y\ERXFKQRXW�������

$�WRXKD�GR�GRPX�PQH�VWiOH�]çtUi��6WiOH�VL�S HGVWDYXML�WX�PLORX�
PDORX� YHVQL NX� QD� VYDKX� Y]DGX� YURXEHQRX� OHVHP�� NGH� MVHP� WROLN�
EODçHQìFK�FKYLO�VH�VYìPL�GUDKìPL�URGL L�SURçLO��-DN�WDP�E\OR�QiGKHUQ �QD�
MD H��NG\�YåH�]D tQi�VH�]HOHQDW�D�UR]NYpWDW��-DN�QiGKHUQ �Y\MtPDOD�VH�QDåH�
GUDKi� FKDORXSND� ]H� ]HOHQL� VWURP �� -DN� NUiVQ � WDP� E\OR� Y�QHG OL�� NG\�
YåLFKQL�RE\YDWHOp�VS FKiYDOL�GR�FKUiPX�SRPRGOLWL� VH�N�%RKX��-DN�WRXçtP�
SR� WRP� SURVWpP� PDOpP� SRKR VNpP� NRVWHOtNX�� .ROLN� RE\YDWHO � WDP� DVL�
QDYåW YXMH� WHQ� PLOì� NRVWHOtN�� ���� -DN� SOHViP�� MDN� VH� UDGXML��'RVWDO� MVHP�
]�GRPX� SUYQt� OtVWHN�� 9tP�� çH� MVRX� GRPD� çLYL� D� ]GUiYL�� -DN� MVHP� VH�
]DUDGRYDO��NG\ç� MVHP�XYLG O�YHONp� OLWHU\�PRMt�GUDKp�PDWL N\��-DN�RQD�DVL�
VH�WDNp� UDGRYDOD��NG\ç�GRVWDOD�RGH�P �SUYì� OtVWHN��3Wi�VH�PL��]GD�OL� MVRX�
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]GH�OLGp�WDN�XS tPQt�MDNR�GRPD�X�QiV�Y�Wp�GUDKp�YHVQL FH��.GHç�E\�VH�MLFK�
]GH� Y]DOL�� 7DNìFK� VQDG� QHQt� QD� FHOpP� VY W �� MHQ� Y\� MVWH�PRML� GUD]t�� -HQ�
NG\E\FK�VH�PRKO�MLç�YUiWLWL�GRP ��DE\FK�MLP�PRKO�RSODWLWL�WX�MLFK�OiVNX������
9åDN�OtVWNHP�WtP�MHQRP�VH�WRXKD�SR�GRPRY �VWXS XMH��1HMUDG M�E\FK�KQHG�
OHW O�N�GUDKpPX�WDWt NRYL�D�PLOp�PDWL FH���

=D�WìGHQ����E H]QD�GRVWiYiP�GUXKì�OtVWHN�]�GRPX��1HYtP�DQL��
NGR� MHM� SVDO�� 3tåt� PQ �� çH� OtVWN\� PRMH� GRP � GRFKi]HMt�� 6QDG� L� VHP� WH �
EXGRX�SUDYLGHOQ �GRFKi]HW��3RVODOL�PQ �MLç�]�GRPX�����.�D�Mi�MVHP�GRVXG�
REGUçHO�WR�MHQRP����UXEO ��WM�����.��.GRç�Yt��NGH�MVRX�W\�RVWDWQt�SHQt]H��
NWHUp��P\VOtP��GRPD�WH �W çNR�VKiQ OL��1iGKHUQp�PiMRYp�YH HU\��-DNi� WR�
SRHVLH�� -VHP� WH � NRYi HP�� 9H HU� FKRGtYiP� SRVORXFKDWL� UDFKWiQt� çDE� D�
Y]SRPtQiP�W FK�NODGQìFK�GRE�GRPD��NGH�E\OR�WDN�QiGKHUQ �Y�PiML��2FK��
7HSUYH� WH � SR]QiYiP�� MDN� MVHP� VL� WRKR� QHYiçLO�� -DNì� MVHP� E\O� åSDWQì�
ORY N��-DN�WRKR�WH �OLWXML��-DN�E\FK�E\O�WH �å DVWHQ��NG\E\FK�VH�PRKO�WH �
VH� VYìP�PLOìP�WDWt NHP�D�V�GUDKRX�PDWL NRX�SRVDGLOL�SRVDGLWL�GR�NUiVQp�
]DKUiGN\�S HG�QDåt�]DKUiGNRX�FKDORXSNRX��-DN�MH�WDP�WH �QiGKHUQ �D�Mi�
MLP�]�GRPX�XWtNiP��.pç�E\�MLç�WHQ�PtU�E\O�QHER�WRXKRX�]HPUX��������������
-VHP� MLç� VNRUR� URN� VWiOH� QD� MHGQp� SUiFL�� 7R�� FR� E\OR� V�SR iWNX�� MLç� QHQt��
6WiOH� VH� YåH� ]KRUåXMH�� -Lç� PDVD� QHPiPH�� FXNUX� QHPiPH�� SUiGOR� PiP�
QHSUDQp�� .�MtGOX� UiQR� NDQ RU�� Y�SROHGQH� NDQ RU�� RGSROHGQH� V\URYp� ]HOt��
YH HU� NDQ RU� ²� WM�� SROpYND� ]�EUDPERU� D� ]�SURVD�� 1D� YåHFNX� WX� SROpYNX�
GRVWiYiPH�QD�GHQ�GYD�IXQW\� �"�3R]Q��S HS���åSHNX��DOH� MDNpKR������GNJ���



6WUDQD�����FHONHP�����

äDW\��ERW\��YåH�VL�PiPH�VDPL�]H���UXEO �P Vt Q �NXSRYDW��$�YåH�WDN�GUDKR��
.X�S tNODGX���SRGUiçN\�QD�ERW\�VWRMt���UXEOH���

-Lç���URN\�WRPX��FR�YRMQD�WUYi��$�VWiOH�çiGQp�QDG MH�QD�Q MDNp�
Y\NRXSHQt�� 6�QiPL� MHVW� QDNOiGiQR� tP� GiOH� WtP� K H��'UDKRWD� ]GH� VWiOH�
VWRXSi�� 3UDFXMHPH� S L� VDPpP� NDQ RUX� RGH� WP\� GR� WP\��2]YDW� VH� QLNGR�
QHVPt�� -DN� VH� Q NGR� R]YH�� S LMHGRX� VWUiçQtFL� D� ELMt� MHM� QD�KDMNRX�QL� MDNR�
SVD�� ���� -HåW � QRYi� YiOND�� 5XPXQVNR� Y\SRY G OR� YiONX� 5DNRXVNX�� 7H �
VQDG� MLç� EXGH� G tYH� NRQHF� Wp� QDåt� YHOLNp� EtG � L� VQDG� MVHP� QXFHQ� ]GH�
SRFKRYDWL�VY M�PODGì�çLYRW���VYRMH�PODGp�åW VWt"�-Lç�WH �]H�YåHFK�VWUDQ�]GH�
KOHGt� EtGD�� -DN� DVL� WR� Y\SDGi� GRPD"� 7DP� MHVW� DVL� MHåW � K H�� .G\E\FK�
DVSR � QD� S O� KRGLQN\� VH� PRKO� GRP � SRGtYDWL� �� ]XOtEDW� W\� XVWDUDQp��
XSODNDQp� WYi H�� -DN� E\�PQH� REMDOL� W\�PRML� VWDURXåFL�� -DN� DVL� MLP� VH� WDP�
YHGH"�'RP ���MHQ�GRP ��WDP�WRXçt�PRMH�VUGFH��PRMH�YåH���FHOi�PRMH�E\WRVW���
GRP ���N�9iP��PRML�GUD]t���

���� tMQD� �� RS W� FHVWXMHPH� RG� 7DUDQXFK\� GR� (OLVDEHWJUDGX��
-GHPH� QD� VWiWQt� SUiFH�� 0\� ���� HFK � MGHPH� G ODW� GR� OHV � G tYt�� -VPH�
RGG OHQL�QD� W L�GtO\�����QiV�GRYH]OL�GR�9RO\ VNp�JXEHUQLH��EOtç�P VWH ND�
*RURGQLFH��=GH�G OiPH�G tYt��.iFtPH�VDPp�VRVQ\��' ODMt�VH�]�QLFK�åYHOHU\��
åSDON\�QD�SUNQD��WHOHJUDIHQåW�D�W�G���

%Otçt�VH�RS W�VYiWN\�YiQR Qt��-Lç�W HWt��FR�MVHP�GRPD�QHE\O��-DN�
PQ �EXGH�RS W�VPXWQR��NG\ç�VL�Y]SRPHQX�QD�WHQ�QiGKHUQì�äW GUì�9H HU��
NG\� MVHP�V�PRMtPL� VWDURXåN\�GRPD�VHGiYDO�N�äW GURYH HUQt�YH H L��-HVW�OL�
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SDN�MLç�EXGX�QDS HVURN�GRPD���
5RN�������&R�DVL�QiV� HNi�Y�WRPWR�QRYpP�URFH"�0\VOtP�� MHåW �

YtFH� EtG\�� 6WiOH� VH� SURQiåHMt� SRY VWL� R� PRELOL]DFL� YåHFK� ]DMDWìFK� HFK ��
QHER �PQRKR�D�PQRKR� HFK �YVWXSXMH�GREURYROQ �GR�5XVNp�DUPiG\�D�MGH�
ERMRYDWL� SURWL� VYRMtP� EUDW tP� D� RWF P�� %RçH�� ]DFKUD � P � MHåW � WRKR�
QHåW VWt��7R�E\FK�VQDG�MLç�QHS HçLO���

-Lç�GY � OpWD�WRPX��FR� MVHP�Y�]DMHWt��.ROLN�EtG\�MVHP�MLç�]DçLO�D�
NROLN�Mt�QD�PQH�MHåW � HNi��7H �RS W�QHPiP�]�GRPX�MLç�VHGPì�P VtF�çiGQp�
]SUiY\��1HYtP�DQL��MVRX�OL�WDP�X�GRPD�çLYL�D�]GUiYL��-i�WH �OHçtP�WURFKX�
QHPRFHQ��0iP�QDFKOD]HQp�QRK\��3RVODO� MLç�GRP �PQRKR� OtVWN �D�çiGQi�
RGSRY ��$QR�� L� WHOHJUDP\� MVHP� MLç�SRVtODO�D�SHQt]H��$�WDNp�GRVXG�çiGQp�
RGSRY GL��$VSR � MHGHQ�� MHGLQì� OtVWH HN� NG\E\FKE\�GRVWDO�� DE\FK�]Y G O� R�
çLWt�PRMtFK�GUDKìFK���

0QH�]GH�SUiFH�]PiKi��&HOp�GQL�NOH HWL�YH�VQ KX�D�WDKDWL�SLOX��WR�
PQRKR� NX� ]GUDYt�� 6WiOH� VH� S LSUDYXML� N� ~W NX�� QHER �� FR� PQH� ]GH� HNi��
]DçtWL�MHåW �PQRKR�EtG\�D�QD�NRQHF�]D D]HQt�GR�5XVNp�DUPiG\��QHER�VPUW��
7DN�OpSH�XWpFL�GRP ��1HFK �WR�GRSDGQH��MDN�FKFH��-HQ��NG\E\FK�QDåHO�MHåW �
MHGQRKR� VSROHKOLYpKR� VSROH QtND� D� GRVWDO� SHQt]H� ]� GRPX�� 6WiOH� MHQRP�
QHåW VWt� PQH� SURQiVOHGXMH�� 0RMH� QHå DVWQi�� FLWOLYi� SRYDKD� QHP çH� VH�
GRVtFL�Q MDNpKR�OHSåtKR�SRVWDYHQt��6WiOH�MHQ�WX�QHMW çåt�SUiFL�PiP�D�çiGQì�
SODW�]D�QL��'UXKì�OHçt�D�GRVWDQH�SHQt]H��$�Mi�SUDFXML��Dç�E\FK�VH�VWUKDO��$�
FR�]�WRKR"�æH�RQHPRFQtP�D�SDN�PQH�MDNR�QHSRW HEQì�EUDN�SRåORX�KODGRY W�
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GR�ODJHUX��7RKR�VH�QHMYtFH�ERMtP��QHER �YtP��MDN�PQ �E\OR�]OH�Y�7DåNHQW ��
-HQ� NG\E\FK� ]GH� Y\GUçHO� GR� NY WQD�� GR� HUYQD�� DE\FK� GRVWDO� SHQt]H� ]�
GRPRYD�� WDN� XWH X�� 5R]KRGQ � VH� SRNXVtP� R� ~W N�� .�9iP�� N�9iP�PRML�
GUD]t��'pOH� WX�EtGX�]GH� VQiåHWL�QHEXGX��QHER �]D��� OpWD� MVHP� ML� MLç�]DçLO�
GRVWL���

9HOLNi� UHYROXFH� Y� 5XVNX�� ���� E H]QD� PXVHO� FtVD � Y]GiWL� VH�
WU QX�� 7H � MLç� YåLFKQL� POXYt� R� EU]NpP� ]DNRQ HQt� YRMQ\�� $OH� Mi� MHåW �
QHY tP��MHQ�VL� WRXçHEQ �S HML��DE\FK�GRVWDO�DVSR �MHGHQ� OtVWHN�]�GRPRYD��
-Lç���PHQåtFK�QHPiP��æiGQp�]SUiY\�]�GRPRYD���


